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Dynasty Investment Bank Acted as Exclusive Financial Advisor to Summit 
Trail Advisors and Provides Financing in This Transaction

Transaction Details
•	 On June 12, 2024, Summit Trail Advisors (‘Summit Trail’) announced its acquisition of The 

Key Client Group of BNP Paribas / Bank of the West (‘The Key Client Group’) a team that 
oversees more than $3 billion in AUM

•	 As a result of this deal, Summit Trail added offices in Portland (OR) and Denver (CO). These 
locations join existing Summit Trail locations in New York City; Harrisburg, Pennsylvania; 
Boston; Chicago; San Francisco; and Seattle

•	 The combined entity will have over $21 billion in AUM
•	 Financial terms of the deal were not disclosed

Overview of The Key Client Group 
•	 The Key Client Group (KCG) within Bank of the West, was owned by BNP Paribas and 

sold to Bank of Montreal in 2023
•	 The advisor team consists of ten experienced professionals, including five advisors
•	 The team managed over $3 billion in AUM at the time of the transaction with BMO, 

with an average client size of $20 million1

•	 The Key Client Group spans offices in San Francisco (CA), Portland (OR), Denver (CO), 
New York City (NY), Chicago (IL), and Los Angeles (CA)

Overview of Summit Trail Advisors
•	 Founded in June of 2015, Summit Trail was launched with offices in New York, Chicago and San 

Francisco on the same day to serve families with households in excess of $25 million net worth 
•	 Prior to the transaction, Summit Trail had locations in New York City (NY), Harrisburg (PA), Boston 

(MA), Chicago (IL), San Francisco (CA), and Seattle (WA)
•	 Summit Trail serves individuals and families who outgrew traditional wealth management and 

are looking for a more dynamic approach previously only found in private ‘family offices’ or entities 
that provide investing, tax, governance and legacy planning to ultra-high-net-worth families

Strategic Rationale

Note: 1.) As of May 31st, 2024 
Source: Dynasty Financial Partners, Summit Trail Advisors, The Key Client Group of BNP Paribas / Bank of the West , public 
information including press release, trade articles, and other secondary research. Specific resources can be provided upon request
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Cultural Alignment

Shared fiduciary and client-first alignment 
and the driving focus of looking for  
best-in-class investment opportunities  
for their clients

National Expansion
Summit Trail adds new office locations in 
Portland (OR) and Denver (CO) as part of 
the transaction

Growth Aspirations
The combined entity will have over $21 
billion in AUM and will enable Summit Trail 
to serve additional markets in the Mountain 
West and Pacific Northwest
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Dynasty Financial Partners is a U.S. registered trademark of Dynasty Financial Partners, LLC (“Dynasty”). Dynasty is a 
brand name and conducts its securities‑related business through its wholly owned subsidiary, Dynasty Securities LLC 
(“Dynasty Securities”), a U.S. registered broker‑dealer and member of FINRA and SIPC.

Any references to registration or regulatory status are not intended to imply that Dynasty, Dynasty Securities, or any 
associated person has attained any particular level of skill or training.

Certain information contained herein has been obtained from third‑party sources and has not been independently verified. 
This material is provided for informational purposes only and does not constitute an offer to sell or a solicitation of an 
offer to buy any securities or other financial products or services. Nothing contained herein should be construed as legal, 
accounting, tax, or other professional advice.

The information and any analyses presented are based on information provided by the recipient or obtained from publicly 
available sources, the completeness and accuracy of which cannot be assured. The views expressed reflect prevailing 
conditions as of the date of this document and are subject to change without notice. Any projections or forward‑looking 
statements are inherently uncertain and are provided solely for illustrative purposes.

This material is proprietary to Dynasty and may not be reproduced, distributed, modified, or transmitted in any form without 
prior written consent. Dynasty reserves the right to amend or discontinue this material at any time without notice.

All securities transactions are effected through Dynasty Securities LLC. Dynasty Securities does not hold customer 
securities or customer funds.
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