¢ ' dynasty I moment

INVESTMENT BANK “. of Virginia

Dynasty Investment Bank Served as
Financial Advisor to Investment
Management of Virginia in Its Sale
to Pinnacle Associates

May 2023

PN ACLE



n Investment
e Management
BAM o Virginia

d dynasty

INVESTMENT BANK

Dynasty Financial Partners Acted as Financial
Advisor to Investment Management of Virginia

Transaction Details

- On May 15, 2023, Investment Management of Virginia (IMVA") announced its merger
with Pinnacle Associates (‘Pinnacle’)

- Majority sale designed as a succession plan for its CEO and Founder

- The combined entity will have over $7 billion in AUM

- Terms of the deal were not disclosed

Overview of Investment Management of Virginia

- Originally founded in 1982 as Scott & Stringfellow Capital Management, Inc., IMVA is
an RIA located in Richmond, VA with ~$600 million in assets under management!

- Provides professional money management services to high net-worth individuals,
foundations, and institutions

- IMVA offers several equity-based investment management styles and tailored
programs to meet their client’s individual preferences including: Large Capitalization
Core Equity, Large Capitalization Balanced, Small Capitalization, Select Equity
Income, and Opportunity Portfolios

Overview of Pinnacle Associates

. Founded in 1984, Pinnacle is located in New York, NY with over $6.5 billion in assets
under management'

- Provides investment advisory services to institutions and affluent individuals, the latter
through the Private Client Group

- Pinnacle’s institutional clients utilize Pinnacle’s investment strategies including Small/
Mid Cap Equity, All Cap Equity, Large Cap Equity, Options, ESG, International Small
Cap, International ADR, and Global Equity Strategies
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Cultural Alignment

Both firms share a fiduciary and
client-first alignment and the goal
of allowing individual investors to
benefit from institutional resources
with personal service

Succession Planning

The transaction allows for a
continuity of client service and
provides a long-term solution for the
clients and employees of IMVA

Growth Aspirations
The combined entity will have over
$7 billion in AUM and will enable
specialty IMVA portfolios to be
utilized by current PA clients

Note: 1.) As of March 31st, 2023

Source: Dynasty Financial Partners, , Investment Management of Virginia, Pinnacle Associates, public information including press release, trade articles,

and other secondary research. Specific resources can be provided upon request
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Disclaimer

Dynasty Financial Partners is a U.S. registered trademark of Dynasty Financial Partners, LLC (“Dynasty”). Dynasty is a
brand name and conducts its securities-related business through its wholly owned subsidiary, Dynasty Securities LLC
(“Dynasty Securities”), a U.S. registered broker-dealer and member of FINRA and SIPC.

Any references to registration or regulatory status are not intended to imply that Dynasty, Dynasty Securities, or any
associated person has attained any particular level of skill or training.

Certain information contained herein has been obtained from third-party sources and has not been independently verified.
This material is provided for informational purposes only and does not constitute an offer to sell or a solicitation of an

offer to buy any securities or other financial products or services. Nothing contained herein should be construed as legal,
accounting, tax, or other professional advice.

The information and any analyses presented are based on information provided by the recipient or obtained from publicly
available sources, the completeness and accuracy of which cannot be assured. The views expressed reflect prevailing
conditions as of the date of this document and are subject to change without notice. Any projections or forward-looking
statements are inherently uncertain and are provided solely for illustrative purposes.

This material is proprietary to Dynasty and may not be reproduced, distributed, modified, or transmitted in any form without
prior written consent. Dynasty reserves the right to amend or discontinue this material at any time without notice.

All securities transactions are effected through Dynasty Securities LLC. Dynasty Securities does not hold customer
securities or customer funds.

. To get in touch with our Investment Banking Team
: visitt DynastylnvestmentBank.com
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